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545 (1) ZE5ETBRREESFEANAYTREFERUTRREIMR
(a) EARGZFARZNIESKBERNEBRRERFENRRR
(b) EAXARGARZNWIESETHEIARZNMEAANEBRIERFEHRR.

(1A) ZEETBERE RIS T RXZEFTAITREFERINR | ERRAESE, ESAHBTERREZERS. "BXYR ENEEXAREFRS
HIEZ: |, REFERNERNERERFFENHIIMEKE ( FTREKFENREIFREEH ) o
(1B) ETRBRAMME 545(1) %M —HRUENENT , WS 5% .

(a) EERFAFITIRBTUESIRIRZAERRIEFIIRENRE , MZRXEHATHRZFIEFNIBRENNEET ;

(b) BEALUENMBERILES  MZNMEEZXZAMSEECENTUNENMRE —HEHHE ABHERNIESFNRANKEER ;

(c) ZBYUEMMEURILESR , MZNMBEEZXEMSE5ECENIUBNESRE —HE FHE ABMEENIESRHNE LN ABHEE ,
WERIFBRRBZEBZNRE  BANE 545(1)%ME  ZSEENNEREESFERIHEYRERENEARARZ RS WIE SR BOERNERIEIRFHEN
KR, RZFUESETERRRMBAENEBRRERSUENRR , MELIBEFEL ZER.

(1C) MM 545(1B)&F , "HARSZ 1 WENE "R6l1 8B 2747 K FIREEME,
(1D) FEHMMIEE 545(1)E(1B)&F , RRIEFXZRFMITURBITIRERF 24 , HEXE "&4H1, £ 274(8)%*ME.

RIBHE
(3)2E5EFE: -

(a) EEFEFITIRBETEALIF IS RERHANRENESRIRRS , MZRRXZEBUATHR | 455, B8, BREIRVEERRZ MRS WIEHH
1%, WEIBZFIEHNMEKS) ; N

(b) EREEMENRIEEINRZHAFEEAUTHR , MEEFHARITUHBTEZRRZIRMZFR 47, B8, BEIABEEERRZHAXZMIE
ZHMIE , WEIBRFIESHNERT .

(3A) TEMNIEE 5453)%F , BAREFRERZMITURBIRERZ 24 , HENE "£4611 % 275(5)% M@,

BRXTIEREXZINER
(4) ZEETBRE. FERHREAEH , ARNEE, FEIBREAEN. AESARE. ERHREAER , MEAARNAZREEARZARENE
EHIESHNNE  HE2ERRESTELERZEANIESAHTHZERS , MEUER. B8, BREIRE  MEXEMSE5E .

(a) CEERARITIRBITZZERS ; &

(b) EHTHE. FEREA LRFT R ELEREERWEANGE , RS ETHE. SFRBUR AR mEE S EERER,

(4A) EMNEE 5454)%F , RAEBZEXZNEMATURBITEZRERZ 24 , HENE "&60, 5 276(3)% A,
EIEX#RX S HHEEARERERNFRSE
(5) ZEEFBESRIEXRRZNRZH © -

(a) SEBFRHRIRMEEHAEEREMFR, ITRIFITE ; H

(b) EEFRFNEEMERFRRWERI S ERFIRWERAEN. BERLS

(5A) HEHMMEE 545(5)%F , RAERF 24t , BREEHRBE ( FIRREFRIMARR ) -

T AKX S (off-market transaction)IEF AU T HBAN RS —
(@Q)(REBXRATTERGWIERME)TAEZEXIANTIESFTHIER , FEIARBFBENZATIESTHZHANAEZEMBHZA ;
L) RBEIFERATEFNMREBREZXZWIESEME)TAEINTENCRZRSIER , FETABBEENZANTENCRZRSHANAEMBAZA ; K
C)REEXEBEATERBNIEEZEME ) ERAEZEXEATHIER , FEARBELZEXEATHHANAEZEMENZA,

2 AR —
(QRRIEHIERZ 24 , BFERBEREHNEN , RUARERESRNBE A BEYZRIESFHBE T LEROMAHR) ; &
ORRITAIREITERRF 2L , B (@)BERRNEARBENE L , IBRBAELZMNENRBEWEMBERLTE).

S EAKH —
(QRRIEHIERZ 24 , BFERBEREHNEN , RUARERE SN BE A BEYZRIEFHBE T LEROMAHR) ; &
O)RBITUSEITERRG 2L, 1E (@) BRABNEARBIENE R , ABRBNELZMENIBEWE [AERME)

S EREHR —
(QRRZERZ 24 , BHEATHASETANTARRS , TEERERE XIVHE 2 £ 4 2FEAEIHTAIRNKS ;@
L) RBEMATISBITZERG 24, TIRBILER.
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6) Z5&TE : -

(a) EREMES —AMXFIANVHFEREEZAMNIES , MEEHAFITIHET 2 RS T 2 RRRNZEAVIEFHRE , MZEXZASHERHEMER
SREFMIATRLESAEMERRZ MRS WL ;

(b) BEFEES - AERRFMREZFAMNIES , MEENAFITUHET 2 RRZT 2 RRRZEZANIESHRE , MZEXZFFREREMRS FE
AL TRSBEEANEERARZARZNIESHNE ; R

(c) EREMES —AER, MXHIAE, HFER, FTUXFFAGEEANIES , MEESAFITIHET 2 RS T 2 REXRLEAWIESFHRS , M
ZEXGAERERRMRZERFIREIM I TRLLEFRREEMERNRS AR Z HIEHRH 1,

(6A) TEMNIEE 545(6)%F , RABZXZMITURBITRB 24 , HENE "6, % 278(3) % HE,

HEEBRRARSENTRARERL TS

(7) SEETERE. FEIBRIZER , ARKE. EEIBRZEN , AESARE, FEIHRZALR  MZAREITES : -
(a) BEMANINUERRZFIRZ VIS ;
(b) FEMAERIMRIUES ;
(c) %%, BS. BREIREEARZHREZNIESFHNE

R

() ZRARERSXEENEXTHEERIE RSN , IRERESREENEXIMEERIERSHE ; &

(i) ZSEEAEZAMEEEXEEZENEXTERERIAERSY  IRBERESXEENEXMEERIE RS,
NEX S

(8) Z2EEFR/SEEARRGMLTHNARRNIESRNABRZ. MUERANE 5458)%ME , NBRZNENE "&HI, 5 X #BE 4 5 BrAEERE.

(8A) FEMMIEE 545(8)% 7 , ME%, MENE T&H], % 245(2)% A,

S EAREH —
()RR Z 24 , BFRBEL REE(RIEEFRMAHR) ; &
(DRRITARBITRZ 24 , NE (@B IRBNENLBENER , ARBRRELHBZNEARBE(WEMIERTE).
© EARRRE 246 F 249 R F 4 P, RXESHAENL —
£ (listed)EEIATES T LT, MRAELTAS | EXENTIESTZEEXZHE , FUSEAN EHIES
£ (listed corporation) 8B RITIEHMER , MESZEABXNARRZREN , ZFEFR LTS ;
EIE# (listed securities)g
(ESEZAEXANABERZAEN , CHIZEAXTHAR TS ;
(DESRZEAEXNARERZREN , CRZEARTMEE LT , EENTEEMR LT , MEFHSE EHHIES ;
(CESRZIAEXNARR A ERHRAZEALT , TEELT , BN TEEMA LML RTR LT , MEFEEMEL TR NS ;
REHE (inside information) EZHAME , EFSUTHANEFEERER —
(@*xF —
()ZERE ;
(NZEANBREAISRARN ; =H
(ii)ZER M LS RZFEFSHITETEN ; &
(D)FIFEZBRRE(REHTREL)HTIZER LHIERTZHWAFA , BZEHERERMEERBIIFTA , MESTHEANZSFESNMEEREATN ;
FTETE (derivatives)m EHIEHME , 38
()EZFEHFFNRKFIZFEFONF, BRI F(FieUR R E MBI NER) ;
(DEAEY , MZEEANENREFENRETLEHISBUTHENNRBNE , REZENERNENES) , LREIEMAERBEREADRE —
(VS ; 5
(i) () BRIRB A EMAR], BN ;
(CELTH BRI TFUTI B WAL, BRERE(Fe SR E R ER)
() (@) BRI AR, HIR ARG ; =
(iN(b) RIRBEMEL ;
()EMAF=E, WIARIEH(a). (b)R(c)RBBIEMRXAI, BN, RBFREANXPREMH , SEATHEWNFEAR, S5iEHPB. WEHEAS, RHIEAS , XFUTHEHKEE
ERITIES) , URIAWSRMWELATIE WARGE —
(VZEiE% ; R
(i ZERF, B, NEHEH
FRZEMETIERBTLTH , FFERBEMARTRITIH ;
iE#% (securities)i§ ——
AFMEFFLREEEZEA)RBNRTEAEENRACRTHRTEETRALSATCKITHRG,. BE, GAOE. GRS, B2, GHREE;
b)EZZEM D, B, HGUE. AT, E€. GEREEPHRAFZERSD. BRI, GHOE. GRS, E€. GERIZEONF. HNINE(TEUBUHEBEER) ;
VZERSG. REA. GGE, GRURA. E2. GFEREENRRKLERR, SHEHH, GEHEFH, PEHIERH. WE AWM EZE5 8 HGE ;
ABEEMRNIESHNGE. NHHM= , FEEXHHEMER ;

—
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517. AR SAMSEESTFSETESITHMM T EZESBESHE, SRIETBIZENRZMEEERSTREEREARSAMESNRRIFTSHNITT R
BRNEREEESIHEFERRERKE (THRETNERRTIEER).,

518. ARG A EESTBETESIEHM T ETENEESHHTREBUTHERIREERKRNEER

(@) REFMENHRIRIERE ;
(b) BRARSGAENTEREEENRR,

519. AR SAMSEESTESEEESIHt FEEREZETRFEATMNESRIEBNRSITEMEBERTARIMENNERSUMERS. A, Tk,
BESELERE.

520. AR SZMSHEENTSEEIEAEEXMHESHIHESH , IS ESIEESHEHIMFE , ENATEERTHEH X ETMHESHLHESH
WHE  IRMSIEERMETEERTESNERIREIEERE , REETERBE ARG AEENHMBER.

521. BERSAMSEESARFHETHMERRZMENEBN T ENREKIIAEBR S ATNRIEFT L RNET , URFMEHE /| HRSHNIHEURR ST
REE TR EMERARBREENRIBGEEFMEEN A XNEEMREHREERC,

522. FAIRZFMSHEEGYTFBEESBE !

(@) RUTEAFETHEBHERSNEMBRE, IEHETTMEERZRAHETTMELERS -
) ETHRRXGAMENEBEIBEBRZFINRBII LRETHHEHEERNEIAEA, ZE, SEHRERAMERES ; =X
i) REFZEEFEMBREZENTANTAEA. £E8, SREHRREMEKER ;
(b) BRFENSERAELRAR ; =
(c) BREEMENIRRAEIRARTMATETHEREERERZNERL ( REEBTHNERYE ) TeEMRAFLIEENRTEREEZSE , BRI
FRBREEEETEE, i RESBEEN AN ESEENTARENTNASSEE,

522A. BERGAMSHENEEARREAUE ELNEHEERNMER

7, OEHEERR. S RRRESRBERRIKRRK , IFELT 2000 FE%E, BEXZMSHEEEVHNBAARGFTRAERKRFS AT 2000 FE%E
MEXREERRVET ALK, HRIER.

522B. RIFFESRTEAE 43 B, BERXGFSHEENEEUTSERNARURERARE, HEFRHMXSAMSEETERERE. BERHMARE
TR, BETRTEIBRMABMBEANAIERRF RV KELERRED,

522C. BREZTHITHERBME  XEMBSEEETEABERTHFISHCETFREAMBHEEERIIE HKATS EFRZRENEFN IS EEE
TRX5,

)
(
(
)

BNA\E XBIRY - BHRRKE
TRHEBXRA
THEEEBEMFAREFITHEMRRE | HEAEOEENRZEELARARIERSHENRN, RREFLENBNFTRANERT2BANER AN
e
FIEHTMERERS
REMSEEFFE HKATS BF R BRENTRSEAAMARINRZ . TREXBANE , REMSEETNIT —HAFRS , REZARZGRESLT
EHT BRI R AR PR 8B 5 R E R AT
REBEAEI
LTHERFHRXZEAEN , MEARZASEELHEEMRRNA LT WEREMZEEAEN , WAESHERANFTRNCELDEF ( WEAHNRERAL
NWRERSZMSEENEZAXRERF ). XEENEHSE

(a) WEMZ ELWREFEENRETLE ;

(b) EEAEREMXEMSEENREDEE ; UK

(c) TAEBA—MRS,

(€)% 392 ZATEM AN EITANERZLAETNERANIESFHRE, RAHMF , FTREXHREMEK.
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HKEX Prohibited Trading Behaviors
( The following rules are taken from Rules of the SEHK CHAPTER 5 :TRADING )
Market Misconduct
False trading
(1) A Participant shall not do anything or cause anything to be done, with the intention that it has, or is likely to have, the effect of creating a false or misleading
appearance:-
(a) of active trading in securities traded on the Exchange; or

(b) with respect to the market for, or the price for dealings in securities traded on the Exchange.

(1A) A Participant shall not take part in, be concerned in, or carry out, directly or indirectly, one or more transactions, with the intention that it or they has or have,
or is or are likely to have, the effect of creating an artificial price, or maintaining at a level that is artificial (whether or not it was previously artificial) a price, for
dealings in securities traded on the Exchange.
(1B) Without limiting the generality of Rule 545(1), where a Participant:-

(a) enters into or carries out, directly or indirectly, any transaction of sale or purchase, or any transaction which purports to be a transaction of sale or
purchase, of securities that does not involve a change in the beneficial ownership of them;

(b) offers to sell securities at a price that is substantially the same as the price at which it has made or proposes to make, an offer to purchase the same or
substantially the same number of them; or

(c) offers to purchase securities at a price that is substantially the same as the price at which it has made or proposes to make, an offer to sell the same or
substantially the same number of them,then, unless the transaction in question is an off-market transaction, the Participant shall, for the purposes of Rule
545(1), be regarded as doing something or causing something to be done, with the intention that it has, or is likely to have, the effect of creating a false or
misleading appearance of active trading in securities traded on the Exchange or with respect to the market for, or the price for dealing in, securities so traded.
(1C) In Rule 545(1B), “off-market transaction” has the same meaning as in section 274(7)" of the Ordinance.
(1D) In Rules 545(1) to (1B), references to a transaction of sale or purchase and entering into and carrying out a transaction of sale or purchase have the same

2

meaning as in section 274(8) of the Ordinance.

Price rigging
(3) A Participant shall not:-

(a) enter into or carry out, directly or indirectly, any transaction of sale or purchase of securities that does not involve a change in the beneficial ownership of
those securities, which has the effect of maintaining, increasing, reducing, stabilizing, or causing fluctuations in, the price of
securities traded on the Exchange; or

(b) enter into or carry out, directly or indirectly, any fictitious or artificial transaction or device, with the intention that, it has the effect of maintaining, increasing,
reducing, stabilizing, or causing fluctuations in, the price of securities traded on the Exchange."

(3A) In Rule 545(3), references to a transaction of sale or purchase and entering into or carrying out a transaction of sale or purchase have the same

meaning as in section 275(5)° of the Ordinance.

Disclosure of information about prohibited transactions

(4) A Participant shall not disclose, circulate or disseminate, or authorize or be concerned in the disclosure, circulation or dissemination of, information to the
effect that the price of securities of a corporation that are traded on the Exchange will be maintained, increased, reduced or stabilized, or is likely to be
maintained, increased, reduced or stabilized, because of a prohibited transaction relating to securities of the corporation, if it:-

(a) has entered into or carried out, directly or indirectly, the prohibited transaction; or

(b) has received, or expects to receive, directly or indirectly, a benefit as a result of the disclosure, circulation or dissemination of the information.

1 In subsection (5), off-market transaction means a transaction which—
(a)in the case of securities traded on a relevant recognized market, is not required to be recorded on the relevant recognized market, or to be notified, under the rules of the person by whom the relevant
recognized market is operated, to such person;
(b)in the case of securities traded by means of authorized automated trading services, is not required to be recorded by means of authorized automated trading services, or to be notified, under the rules of the
person by whom the authorized automated trading services are operated, to such person; or
(c)in the case of securities traded on a relevant overseas market, is not required to be recorded on the relevant overseas market, or to be notified, under the rules of the person by whom the relevant overseas
market is operated, to such person.
2 In this section—

(a)a reference to a transaction of sale or purchase, in relation to securities, includes an offer to sell or purchase securities and an invitation (however expressed) that expressly or impliedly invites a person to
offer to sell or purchase securities; and

(b)a reference to entering into or carrying out a transaction of sale or purchase shall, in the case of an offer or an invitation referred to in paragraph (a), be construed as a reference to making the offer or the
invitation (as the case may be).
3 In this section—

(a)a reference to a transaction of sale or purchase, in relation to securities, includes an offer to sell or purchase securities and an invitation (however expressed) that expressly or impliedly invites a person to
offer to sell or purchase securities; and

(b)a reference to entering into or carrying out a transaction of sale or purchase shall, in the case of an offer or an invitation referred to in paragraph (a), be construed as a reference to making the offer or the
invitation (as the case may be).
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(4A) In Rule 545(4), references to a prohibited transaction and any person having entered into or carried out the prohibited transaction have the same meaning

as in section 276(3)* of the Ordinance.

Fraudulent or deceptive devices, etc. in transactions in securities

(5) A Participant shall not, directly or indirectly, in a transaction involving securities trading:-
(a) employ any device, scheme or artifice with intent to defraud or deceive; or
(b) engage in any act, practice, or course of business which is fraudulent or deceptive or would operate as a fraud or deception."

(5A) In Rule 545(5), a reference to a transaction includes an offer and an invitation (however expressed).

Stock market manipulation

(6) A Participant shall not:-

(a) enter into or carry out, directly or indirectly, 2 or more transactions in securities of a corporation that by themselves or in conjunction with any other
transaction increase, or are likely to increase, the price of any securities traded on the Exchange, with the intention of inducing another person to purchase or
subscribe for, or to refrain from selling, securities of the corporation;

(b) enter into or carry out, directly or indirectly, 2 or more transactions insecurities of a corporation that by themselves or in conjunction with any other
transaction reduce, or are likely to reduce, the price of any securities traded on the Exchange, with the intention of inducing another person to sell, or to refrain
from purchasing, securities of the corporation; or

(c) enter into or carry out, directly or indirectly, 2 or more transactions in securities of a corporation that by themselves or in conjunction with any other
transaction maintain or stabilize, or are likely to maintain or stabilize, the price of any securities traded on the Exchange, with the intention of inducing another
person to sell, purchase or subscribe for, or to refrain from selling, purchasing or subscribing for, securities of the corporation.”

(6A) In Rule 545(6), references to a transaction and entering into or carrying out a transaction have the same meaning as in section 278(3)° of the

Ordinance.

Disclosure of false or misleading information inducing transactions

(7) A Participant shall not disclose, circulate or disseminate, or authorize or be concerned in the disclosure, circulation or dissemination of, information that is

likely:-

(a) to induce another person to subscribe for securities traded on the Exchange;

(b) to induce the sale or purchase of securities by another person; or

(c) to maintain, increase, reduce or stabilize the price of securities traded on the Exchange,
if -

(i) the information is false or misleading as to material fact, or is false or misleading through the omission of a material fact; and
(i) the Participant knows that the information is false or misleading as to a material fact, or is false or misleading through the omission of a

material fact."

Insider dealing

(8) A Participant shall not participate in any insider dealing in relation to any securities listed or admitted to trading on the Exchange. For the purposes of this

Rule 545(8), insider dealing shall have the same meaning as that used in Division 4 of Part Xlll of the Ordinance.

(8A) In Rule 545(8), “securities” has the same meaning as in section 245(2)° of the Ordinance."

4 In this section—
(a)a reference to a prohibited transaction means any conduct or transaction which constitutes market misconduct or a contravention of any of the provisions of Divisions 2 to 4 of Part XIV; and
(b)a reference to any person having entered into or carried out the prohibited transaction shall be construed accordingly.
® In this section—
(a)a reference to a transaction includes an offer and an invitation (however expressed); and
(b)a reference to entering into or carrying out a transaction shall, in the case of an offer or an invitation referred to in paragraph (a), be construed as a reference to making the offer or the invitation (as the
case may be).
6 In this subsection and sections 246 to 249 and Division 4, unless the context otherwise requires—
derivatives, in relation to listed securities, means—
(a)rights, options or interests (whether described as units or otherwise) in, or in respect of, the listed securities;
(b)contracts, the purpose or pretended purpose of which is to secure or increase a profit or avoid or reduce a loss, wholly or partly by reference to the price or value, or a change in the price or value, of—
(i)the listed securities; or
(ii)any rights, options or interests referred to in paragraph (a);
(c)rights, options or interests (whether described as units or otherwise) in, or in respect of —
(i)any rights, options or interests referred to in paragraph (a); or
(ii)any contracts referred to in paragraph (b);
(d)instruments or other documents creating, acknowledging or evidencing any rights, options or interests or any contracts referred to in paragraph (a), (b) or (c), including certificates of interest or
participation in, temporary or interim certificates for, receipts (including depositary receipts) in respect of, or warrants to subscribe for or purchase—
(i)the listed securities; or
(ii)the rights, options or interests or the contracts,
whether or not the derivatives are listed and regardless of who issued or made them;
inside information , in relation to a corporation, means specific information that—
(a)is about—
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( The following rules are taken from Rules, Regulations and Procedures of the Hong Kong Futures Exchange )

GENERAL OBLIGATIONS OF EXCHANGE PARTICIPANTSHIP

General Conduct in Business and Trading

517. No Exchange Participant shall, in Hong Kong or elsewhere, take part in, be concerned in, or carry out, directly or indirectly, one or more transactions with
the intention that it or they has or have, or is or are likely to have, the effect of creating an artificial price or maintaining at a level that is artificial (whether or not
it was previously artificial) a price, for dealings in an Exchange Contract or for a commodity which is the subject of an Exchange Contract.
518. No Exchange Participant shall, in Hong Kong or elsewhere, do anything or cause anything to be done, with the intention that it has, or is likely to have, the
effect of creating a false or misleading appearance :-
(a) of active trading in Exchange Contracts; or
(b) with respect to the market for, or the price for dealings in, Exchange Contracts.
519. No Exchange Participant shall, in Hong Kong or elsewhere, enter into or carry out directly or indirectly, any fictitious or artificial transaction or device, with
the intention that it has the effect of maintaining, increasing, reducing, stabilizing, or causing fluctuations in the price of any Exchange Contract.
520. No Exchange Participant shall buy or sell any Futures Contract or Options Contract or attempt to do so or participate in a scheme or plan to do so for the
purpose of unduly or improperly influencing the market price of any Futures Contract or Options Contract, or for the purpose of manipulating or attempting to
manipulate prices or cornering or attempting to corner any market of any commaodity, or creating a market or other situation detrimental to the Exchange.
521. Each Exchange Participant shall procure that all F.O. Business conducted by it relating to Exchange Contracts shall be concluded on or through the
facilities of the Exchange and that all F/O Contracts are reported and registered with the Clearing House in such manner as the Exchange or the Clearing
House shall from time to time prescribe, for clearing by the Clearing House in accordance with its rules.
522. No Exchange Participant shall directly or indirectly:-
(a) be interested in or associated in business with, or transact any business with or for:-
(i) any individual, body corporate, partnership or other form of business organisation conducting F.O. Business relating to Exchange Contracts other than
on or through the facilities of the Exchange; or
(ii) any individual, body corporate, partnership or other form of business organisation making a practice of unlawful dealing in difference in market
quotations of commodities;
(b) allow any of its offices to be used for such purposes; or
(c) be party or privy to any arrangements the purpose or effect of which is that instructions for the transaction of F.O. Business on behalf of any person are dealt
with in a manner which, in the context of the arrangements as a whole, can reasonably be regarded as unlawful dealing in differences in market quotations of
commodities or as constituting or involving betting, wagering, gaming or gambling with respect to such items.
522A. Each Exchange Participant shall achieve Year 2000 Compliance in respect of all systems used for the purposes of conducting its F.O. Business,
including its trading system, accounting system, and any back-office clearing and settlement systems. Each Exchange Participant shall immediately notify
the Exchange of any failure, error or defect in such systems which is caused by such systems not being Year 2000 Compliant.
522B. In accordance with paragraph 4.3 of the SFC Code of Conduct, each Exchange Participant should have internal control procedures and financial and
operational capabilities which can be reasonably expected to protect itsoperations, its Clients and other Exchange Participants from financial loss arising
from theft, fraud, and other dishonest acts, professional misconduct or omissions.
522C. Except as may otherwise be permitted by the Chief Executive, under no circumstances shall an Exchange Participant deal with an Exchange

Participant whose Exchange Participantship or right to access HKATS has been suspended.

(i)the corporation;
(ii)a shareholder or officer of the corporation; or
(iii)the listed securities of the corporation or their derivatives; and
(b)is not generally known to the persons who are accustomed or would be likely to deal in the listed securities of the corporation but would if generally known to them be likely to materially affect the price of
the listed securities;
listed means listed on a recognized stock market, and for the purposes of this definition, securities shall continue to be regarded as listed during a period of suspension of dealings in those securities on the
recognized stock market;
listed corporation means a corporation which has issued securities that are, at the time of any insider dealing in relation to the corporation, listed;
listed securities means—
(a)securities which, at the time of any insider dealing in relation to a corporation, have been issued by the corporation and are listed;
(b)securities which, at the time of any insider dealing in relation to a corporation, have been issued by the corporation and are not listed, but which, at that time, it is reasonably foreseeable will be and which,
in fact, are subsequently listed;
(c)securities which, at the time of any insider dealing in relation to a corporation, have not been issued by the corporation and are not listed, but which, at that time, it is reasonably foreseeable will be and
which, in fact, are subsequently so issued and listed;
securities means—
(a)shares, stocks, debentures, loan stocks, funds, bonds or notes of, or issued by, or which it is reasonably foreseeable will be issued by, a body, whether incorporated or unincorporated, or a government or
municipal government authority;
(b)rights, options or interests (whether described as units or otherwise) in, or in respect of, such shares, stocks, debentures, loan stocks, funds, bonds or notes;
(c)certificates of interest or participation in, temporary or interim certificates for, receipts for, or warrants to subscribe for or purchase, such shares, stocks, debentures, loan stocks, funds, bonds or notes;
(d)interests, rights or property, whether in the form of an instrument or otherwise, commonly known as securities;
(e)interests, rights or property, whether in the form of an instrument or otherwise, prescribed by notice under section 392 as being regarded as securities in accordance with the terms of the notice.
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Trading Arrangements: Practices and Systems
TRADING ARRANGEMENTS

817. No disclosure shall be made other than to designated HKEX staff or the Commission, if so required, of any orders to buy or to sell in hand and pending for

execution. The giving of information for the purposes of quoting a bid or offer shall not be considered a violation of this Rule.

Prohibition of Pre-Arranged Trades

818. An Exchange Participant shall not execute any trade or participate in any trade through HKATS which has been pre-arranged. Notwithstanding the
foregoing, an Exchange Participant may execute a Block Trade provided that it is executed in the manner and satisfies the criteria laid down in the Rules and

Procedures prescribed by the Board from time to time.

Trading Infractions

820. The following shall constitute trading infractions and any Exchange Participant or any of its Authorized Person committing any such infraction shall be
subject to
disciplinary proceedings (in the case of an Authorized Person, its Exchange Participant) as provided in these Rules. Trading infractions comprise:-

(a) a bid or offer out of line with those in the Market;

(b) a bid or offer which tends to confuse other Exchange Participants; and

(c) failure to confirm a transaction.
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